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A. So sanh diéu kién niém yét chitng khodn tai Viét Nam va tai
Singapore

Mo ta

Niém yét tai thi truong Viét Nam

Niém yé&t tai thi trudng Singapore

Von dieu 1¢

0 Von diéu 1& da gop tai thdi diém ding ky
phdt hanh ¢d phi€u tdi thiéu 5 ty dong tinh
theo gid tri s6 sdch

0 Khong yéu cau

Loi nhudn
trudc thué

O C6 tinh hinh tai chinh lanh manh va hoat
dong kinh doanh cta 2 nim lién tuc lién
trudc nim xin phép niém yét phai c6 13i.
Céc bdo cdo tai chinh phai c6 xdc nhin cia
t6 chiic ki€m todn doc 14p va khodn thdi
gian k& tir ngay két thic nién dd clia bdo cdo
gin nhat dén thdi diém gt hd so ding ky
khong qué 90 ngay

0 Khong yéu ciu néu von ¢ phan theo gia
thi trudng 16n hon 80 tri€éu do6 la Singapore.

0 Néu von thap hon 80 triéu do la Singapore,
c6 2 lua chon:

* Lgi nhuén tich liy ctia 3 ndm trudc phai it
nhat1a 7,5 triéu do la Singapore, va I¢i
nhuin truc thu€ phdi it nhat 1 triéu trong

mdi nim (Lya chon 1)

* Lgi nhuan tich lily trude thu€ phdi it nhat
10 triéu d6 trong vong 1 hay 2 nim gan
nhat (Lua chon 2)

T6 chiic phdt
hanh

0 Viéc phat hanh ¢ phi€u thdng qua t3 chic
trung gian

0 Theo thong 1€, thudng phai c6 mot td chic
trung gian (khong bit budc theo luat)

\d VinaCapital




A. So sanh diéu kién niém yét chitng khodn tai Viét Nam va tai
Singapore (tiép theo)

Niém yé&t tai thi trudng Viét Nam

Niém yét tai thi trudng Singapore

0 T6i thiéu 20% von c¢d phan clia cong ty do
it nhat 50 cd ddng ngoai td chifc phat hanh
nam giit. Pdi v6i cong ty c6 von c6 phan
tir 100 ty dong Viét Nam trd 1én thi ty 1&

ndy tdi thi€u 12 15% von cd phan.

0O Thanh vién HPQT, BGP, Ban ki€m so4t
phdi cam két nim giff it nhat 50% s6 cd
phi€u do minh s& hitu trong thdi gian 3
nim k€ tif ngay niém yét.

0 25% cd phan phdi do 1.000 ngudi dau tw nim

giif; trong trudng hgp von ¢d phan 16n hon
300 triéu d6 la Singapore thi ty 1€ nay 1a
20%-12%

Chudn muc

0 Chuin muyc k€ todn Viét Nam, qudc t&

0 Chudn muc k€ todn Singapore, My, quoc t&

ti€p theo.
0 Bdo cdo nim (dudc kiém todn) phai dugc
cong bo trong vong 90 ngay k€ tir ngay két

thuc nam tai chinh.

ké todn
Nghia vu 0 Bdo cdo tai chinh hang quy va 6 thang 0 Bdo cdo tai chinh dugc ki€m todn khong hon
bdo cdo trong vong 15 ngay dau clia quy, thing qud 9 thdng; n€u hon qua 6 thang thi phai

kém theo bdo cdo tai chinh quy khong tré qua
3 thang.
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A. So sanh diéu kién niém yét chitng khodn tai Viét Nam va tai
Singapore (tiép theo)

Niém yét tai thi truong
Viét Nam

Niém yét tai thi trudng Singapore

Tinh lién tuc
ciia Ban

gidm doc

0 Khong yéu cau

0 Khong yéu cau néu von ¢d phan theo gid thi trudng 16n hon 80
tri€u do la Singapore.

0 Néu von thap hon 80 triéu do la Singapore, c6 2 lya chon:
* Lwa chon 1: Ban gidm doc phdi lién tuc trong 3
nam

* Lua chon 2: 1 hodc 2 ndam tuy trudng hgp

Dieu kién

khdc

0 Phéi c¢6 phuong dn kha
thi vé viéc st dung von thu
dugc tif phat hanh c6 phiéu
— 1a phuong 4n dugc Pai
hoi déng ¢ dong thong

qua

0 Tinh hinh ti chinh t6t, xét d€n viéc doanh nghiép c6 dong luu
chuyén tién tir hoat dong kinh doanh duong

0 Giai quyét tat ca khodn ng d6i vdi cong ty clia giam doc, cd
dong chinh va cdc cong ty quan 1y bdi gidm ddc va cd dong
chinh

0 Uy ban phdt hanh phai c6 it nhat 2 gidm doc khong diéu hanh,
dodc 1ap véi cac hoat dong kinh doanh va moi lién hé tai chinh
v6i nha phat hanh

0 Nha phdt hanh phai gidi quyét cdc mau thuin vé 1gi ich trudc
khi niém yét
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B. So sanh thuin 1¢i va khé khiin cda viéc niém yét chitng khoan
tai Viét Nam va Singapore

Mo ta Chi niém yét tai thi trudng Niém yé&t tai ca hai thi trudng Viét Nam va Singapore
Viét Nam

Thuan | O Thi trudng ndi dia quen thude | O Singapore 12 thi trudng tu nhién cho nhiéu nha diu tv vao Pong
lgi ctia doanh nghié€p Viét Nam Nam A

0 Nang cao vi th€ uy tin doanh | O Nang cao kha niing ti€p xtc v6i cdc nha diu tu tw nhin, cdng ty

nghiép va to chifc tai chinh

0 Chi phi tr van, niém yét thip | O Nang cao stic hAp din cla lan phat hanh ching khodn dau tién ra

cong chiing & Singapore d6i vdi cdc nha diu tu tw nhan
0 Thu hit sy quan tAm clia cdc nha modi gidi qudc t&
0 Nang cao uy thé doanh nghiép va kh4 niing thanh khodn

0 Tao diéu kién thuin 1di d€ so sdnh véi cdc dbi thii trong khu vuc
va quoc té€ thong qua bang niém yét Singapore — ¢6 thé tao ra tic
dong dinh gié tich cuc

0 Thé hién cam két ting cudng minh bach tai chinh va ki€m sodt
ndi bd
0 Cung cAp don vi tién té cho viéc sdt nhip § thi trudng qudc t&

0 Tao nén tdng cho viéc thu hiit von dau tu trong tuong lai
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B. So sanh thuin 1¢i va khé khiin cda viéc niém yét chitng khoan
tai Viét Nam va Singapore (ti€p theo)

Mo Chi niém y&t tai thi trudng Viét Nam Niém yét tai ca hai thi trudng
ta Viét Nam va Singapore

Khé | O Nha diu tu khong thong thudc véi thi trudng chiing khodn 0 Yéu ciu phai chuyén ddi sang hoic

khiin Viét Nam va c6 thé dua ra mifc gid thAp hon mic gid tdi vu d6i chi€u véi chudn muc k& todn
trong 1an diu phat hanh ching khodn ra cong chiing M§/ Singapore
0 Vai nha diu tu khong c6 ngudi Gy nhiém dé€ diu tu néu 0O Mic d6 xem xét/ tO mo cla cong
ching khodn khong dugc niém yé&t § mot thi trudng tuong ching cao hon
tu.

0 C6 kha niing thi€u tinh thanh khodn sau giao dich dau tién

0 Bi han ch& vé mic d6 tim hi€u cia cidc nha mdi gidi qudc t&

0 Khong thAm nhap dugc vao nhu ciu dau tv tw nhan clda
Singapore

0 Khong tao dudc uy thé doanh nghiép cao nhu trudng hop
niém yét G c4 hai thi trudng

0 Kém linh hoat trong chuong trinh khuyén khich nhan vién
thong qua cd phiéu

7 \d VinaCapital




C. Thu tuc niém yét chiing kho4n tai Viét Nam

O T6 chitc hop Hoi dong qudn tri

O Hop dai hdi cd dong, ra Nghi quyét dai hoi c6 dong vé niém yét c6 phiéu

O Chuédn bi phudng 4n niém yét

O Lap ho sd niém yét:

DPon xin cap phép niém yét

Quyét dinh cta Pai hoi ddng cd dong, HPQT vé viéc niém yét

S6 theo doi c6 dong

Ho so clia cong ty bao gdm Ban sao hop 1& Gidy chitng nhan ding ky kinh doanh va Diéu 1& cong ty
Ban cdo bach

Danh sich sd y&u 1y lich thanh vién HPQT, BGP, Ban kiém soit

Cam két ciia thanh vién HPQT, BGD, Ban ki€m sodt nim gif it nhat 50% s& ¢ phiéu trong thdi gian
3 nim k& tir ngdy niém yét.

7z 7z N e s, 7 7z A ~ 2, [ 7z A~ A
Bdo cdo tai chinh ¢6 xdc nhin cua td chic kiém todan dudc chap nhin

O Nop hd sd xin ding ky cho UBCKNN dé thAm dinh

O Cung cAp thém tai liéu/ thong tin trong trudng hdp UBCKNN yéu cau bd sung

0O Ping ky niém yét va dang ky luu ky
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D. Nhitng van dé khac

Lgi ich va nhitng van dé can can nhic khi niém yét 6 thi trudng Viét Nam

Lgi ich

Van dé can can nhac

0 Thuén 1¢i trong viéc tim ki€ém cdc ngudn

von khac nhau

0 Gia ting vi th€ va uy tin cia doanh

nghiép

0 B3o vé nha dau tu

O Tang gia tr1 doanh nghiép
O Tang tinh thanh khoan cua chitng khoan

0 Uu dii thué

O Nghia vu bao cdo

0 Thong tin doanh nghiép bi chia sé

0 Rui ro cta viéc mat quyén ki€m
soat

0 Chi phi

0O Phan tng ctia cOng chiing
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